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7KH SURMPADIP V \R DGYDQFH Z HOEHQ) UHVHDUFK EH\ RQG
WDGMRQDO * ' 3 PHWEV E\ GHYH®SIQ) D SOFH EDVHG
FRQFHSWDO DQG  DCDOWDO WP HZ RN \KDW LOWI DMV
HFRQRPIE JURZW  VRFIDO IQFOMYHQHW  HQYILRGQP HQEO
VXMBIQDELQN DQG VSDWDAGQHT XDOMAV

\MQYROHV HYIGHQFH EDVHG DQDOVY QHZ  JHR @FDQ@ HG DWW FRBIPMRQ DOG
P HWRGR®J IFDORRY \R XQGHIABQG GHWUP LODQW DQG SDWHMUDY R Z HOEHQJ
JWVXSSRW SRIF\ UHFRP P HQGDWRQV IRU VSDWD® JWRXQGEHG DQG IXWMWH

RUHQMG 2EH RQG * ' 33 VMIDW LHV
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6SHFIDO VHWIRQ 2 HODY%HLQJ 3DWAWV DQG
' LVSDUMHV $ FLRW ( XLRSHDQ &RXQWIHV DQG
5HILRQVE GXUQ] WH W (56$ &RQIWHW 7KH
FRQHWHQFH ZDV RUDQIHG B\ 7KH ( XURSHDQ
5 HJ LRQDO6 FIHQFH $ WRFIDWRQ ( 56$

"D $XIXWV

7RSIEV
« WH SROAFDOHFRQRP \ DQG JRYHUDDQFH RI Z HOEHIQI P HDVXUHP HQW
« FXOXWH DQG VRFIDOGIP HQVIRQV Rl Z HOEHIQJ IQWH 6' * |WDP HZ RWN
¢ P XGGP HQVIRQDODQG VSDWDODSSURDFKHV VR Z HOEHLQ

«  KXP DQ HQYILRQP HQAIQMDFWRQY DQG Z HEHLQJ

6 SHFIDO VHWIRQ 27RZDWEV D +RAVWF 8 QGHUMDQGLQ] RI : HWEHQJ °
&RQFHSWDQ@ DWRQ 0 HDVXUHP HQW  3RQF\ ,P SOFDWRQV®  GXUQ)  WH

, QMUODMRQDO6 HP LQDU 2" LP MIH &DQWP LB 7KH FRQIHUIHQFH Z DV RUWDQ] HG E\
7KH ) DFXGW Rl * HRIWDSK\ DQG * HR®RJ\ $® DQGX ,RDQ &X] D 8 QYHWW R
,DVL
‘DM 2 AREHU
7RSIFV

e FXOXWH WRXUVP DQG SMFH EDVHG H SHUHQFHV DV GUYHW Rl Z HOEHLQJ

o VXVWRIQDE®! Z HOEHIQJ VRFIR FXOXWOHQLEBGIY DQGWH 6" * WP HZ RWN
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3RQFIHV IRU ZHMEHQJ EHRQG *' 3
VHWIRQ P SGP HOWMG Z IWIQ , QMUQDWRQDO
VHP LODU2' [P MIH & DQMP LU

2 AREHU

3RQFIHV |IRU ZH®EHQJ EHRQG *' 3
VHWIRQ P SOIP HQMG ZLWIQ 6\ P SRVIXP
RQ ) WDQFRSKRQH 6FHQMIE 5HVHDUFK  1Q

& HQADODQG ( DWMLD ( XURSH
2 AREHU

3RQFIHV IRU ZHMEHQJ EHRQG *' 3
VHWIRQ [P SGIP HOMG LQ FRRSHUIDWRQ Z W
2 BV + ROWKDUL DAWRQDOS QlYHWIW 1Q' QISWR

' HFHP EHU

7 RSIEV DSSURDFKHG
« HPEHGEQ! ZHOEHQI EHRQG *' 3 1Q ( XURSHDQ DQG QDWRQDO SRIF\
IWDP HZ RUNV
« P XQVDFWRUJRYHUDQFH IRUZ HOEHIQD WH WR®I Rl WH TXDGXS®! KHa
« FKD@IQIHV DQG RSSRUXQUHV Q [P SBIP HOWY Z HOEHIQI ° RUHQMG SRIFLHV
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' HFHP EHU

& HOAH IRU( XURSHDQ 6 \WGLHV

7 RSIFV DSSURDFKHG

VWDWMIIHV IRU SXEQKIQ) 1Q VFIHQMIF
MXUDY WH SHHUWHYIHZ SWRFHW  DQG
P DQDJLQJ IHHGEDFN

DFDGHP IE DQG  SWIRIHWIRQDO EHQHIIW Rl
H[ SHUHQFHV DELRDG QHVE RUINLQJ
SDUNFISDWY  1Q  FRQHHOFHV  DQG
P DIOWIQQ] LOMUDDWRQDOFRADERIDWRQY

IXQGAQJ RSSRUXQWHY IRU  LOMUQDWRQDO
P RELDW DQG IHVHDUFK LOMUQVKLSY
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9 LQIXV 8 QYHWIW . DXQDV ) DFXGV / IWXDQID

1 RYHP EHU
5 HVHDUFK DUHDV  FX@XUWDODQG FUHDWYH LOGXVAMHY DV GUYHW Rl VXWBLODE®! DQG
LQFOX(VLYH Z HOEHLQ) S®FH EDVHG DQG P XGMGLP HQVIRQDOP HDVXUHP HOWRI Z HD
EHIQ) IRUSRIF\ DQG UHI LRQDOGHYH@RSP HQW

' IIMIRQ RI 8 LEDQ DQG 5 HILIRQDOS \MGIHV DW 7+ 5 R\ DO, QMM RI 7 HFKOR®RJ\
6 Z HGHQ
' HFHP EHU
5 HVHDUFK DUHDV KXP DQ
FDSMPODQG HGXFDWRQDO
SHURWP DQFH DV NH\
GHWILP LODQW Rl Z HO®
EHIQ)  GLLIHUIHQFHV
EH\E HHQ HGXFDWRQDO

W\ WWP V  VXBLODE®
JRYHUWDQFH VRFLDO

FDSIVWO FKD@IQI HV RI
WH SRWAXLEDQ Z RUG
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VRXWGQ 6 3HURW $ %HDNQJ IWHH ILRP WH UHJLRQDO FDUERQ WDS
$QDOVIQ) WH SHWVIMMQFH Rl &2 HP MRQV 1Q ( 8 WHIIRQV &DP EUGIH - RXUDDO? |
5 HIIRQV ( FRORP\ $QG 6 RFIHW KW8V CGRLRU FNHV W/DI

gWK - 7+WN 8 . RXUMV. 1IMDPS 3 + HGRQIF SUFH P RGHY VRFIDO
P HGD GDW DQG $, ° $Q DSSTEDWRQ VR WH $,5 %l % VHRRULQ XV FIMHV & RP SX\WMLY/
( QYLLRQP HQW DQG 8 LEDQ 6\ \WMP V 661

KWBV GRLRU MFRP SHQYXUEW V

YRIGDQ &RQWDQMD ,% 1(6&8 ,RDQDODUD 856$&+( $QAHD ' $0,$1
$O[DOGD * +(25* +,8 ' HFRAQ GJIMIOKHSHY DQG WHIU SRIE\ SRWMQWDOIRU

IUKWQ] XWEDQ GULMIO IQHTXDOMHY 7WQVM ODQADQ 5HYIHZ Rl $GP LQMADWYH
6 FLHQFHV
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. 6FLHQWIE SDSHW/ @
« 5 HVHDUFK GIWHP LODWRQ @

6 SHFIDOVHWIRQV DWOQWURDWRQDOFRQI HUIHQFHV @

. 3RIA EUHIV
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(GLWRUYV &RQWDFW XV

*DEULHOD &DUPHQ 3DVFDULX &HQWUH IRU (XURSHDQ 6WXGLHV
OLKDHOD &OLQFX $OH[DQGUX ,RDQ &X]D 8QLYHUVLW)
5DPRQD 1LJ QDiX ( PDLO FGH#XDLF UR

%RIGDQ ,E QHVFX 63+*(6 sSUR@Fw

* LDSKLFV VRXWUFH & DQYD



