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6$* (6 DIPV R GHYHBS D QHZ FRQFHSWD@ DWRQ R EH RQG
* ' 3 ZHOEHQ) DSSUIRDFK IQFOGQ) JURZW IQFOMYHQHW DQG
VMBIQDEION 1URP D VSDWDOSHW/SHRWH Z KIFK Z LOKHS LGHOM

P RGHO DQG DWHW TXDQMMYH DQG TXDQBMYH SOFH EDVHG
IDARY IRUHIHAWYH SRTFIHV DIP 1Q) DWHQKDQFIQ) FIMY HQW Z HOD
EHQ) 1OMIUDWY ERW KHGRQE DQG HXGHP RQIE SHWSHRYHY
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6$* (6 6SHFLDOG6 HVVIRQ
2 FREHU

6 SHFLDOVHWIRQ 6$* ( 6 GXUQ] WH , QMUDDWRQDO
& RQHHQFH 2* REDQ DWRQ DQG + LJKHU ( GXFDWRQ
IQ (FRQRPIEV DQG 9%XMOHW  $ GP LOVAWDWRGE

* (o 7 KH FRQIHWHQFH Z DV RUDQL HG E\

WH )DFXGW Rl (FRQRPLIEV DQG  YXVIOHW
$GP IOMADMRQ $ B DQGX ,RDQ &X] D 8 QLYHUW
Rl ,DVL

© IWIQ WH VSHFLDOVHVWIRQ WHUH Z HUH DSSURDFKHG VRSLEV VXFK DV

e VXWBIQDE®! Z HOEHIQ) EH\ ROGWH * ' 3 JURZ W SDWDGLIP

« HP EHGGEQJ Z H@EHIQJ LQ VRFIDODQG SXEQE SRIF\

« HFRQRP LF IDFVRWY/ P SDFWQJ Z RP HQV Z HDEHIQJ

e VXVBLQDE®! LQORYDMRQ LQ WH FXOYUDODQG FUHDWYH LOGXIHY

« VXEMIPWH Z HOEHLQ) GHWLP LODQW DP RQJ RBHUDGX@V LQ ( XURSH

« VXEMIFWH DQG REMIFWYH GIP HQVIRQV LQ IHOMRQ \R Z HOEHIQJ LQGH[ |IRURGHU
DGXOV

e \WH FRQQHPWRQ EHVE HHQ HQYLLRQP HQUBOGHJ IDGDWRQ DQG KXP DQ KHD®M




6$* (6 6 SHFLDO6 HVVIRQ

6 SHFIDO VMWWIRQ 2: H@EHLQ) ( FRQRP IE ) LHHGRP

' HP RFLDR\ DQG 6 XWBIQDELON 7 KHRUHWFDO
" HYH®RSP HQW DQG 7 HUIRUDO 3 HWSHRPWYHVE  GXUQY

WH , QMUDDWRQDO * HRJWSKLIFDO 6 HP L.QDU 2' P WIH
&DQMP lU: 7KH VHPIQDU ZDV RUDQ]HG E\  WH
) DFXGV Rl * HRIWSK\ DQG * HR®RJ\  $® DQGX ,RDQ
&X] D 8 QYHWIW RI ,DVL

2 PREHU

7 KH VSHFIDOVHWIRQ LOFXGHG WSLFV \WWDWDGGEHW

QMDWH HYLIHZ RQ VXWIBLODE®! Z HEHLQJ
FX@YUDOWRX\WMV DV GUYHWY RI FRP P XQW JURZ W DQG Z HDEHLQJ

WH QON EHVE HHQ FLUFX@UHFRQRP \  SUDFWFHY DQG UHVIAHQFH

KXP DQ FDS\PO Z HOEHIQ) DOG \MULRY

DQDOVY RQ HBIYDQWMQGH] HV VXFK DV + DSSIQHW ,QGH[ +XP DQ ' HYHM®SP HOW
,QGH DQG 7KH + DSS\ 3 @QHW QGH[









